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Source:	WSJ	y	FMI.	January	2016.	

World Economy 
World	GDP:	2010	-	2020	
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PRINCIPAL	TRADE	LANES	AND	CHANGES	THAT	COULD	AFFECT	THEM		
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Distance	Table	
Panama	Canal	vs.	Nicaragua	
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*Nau9cal	Miles,	includes	Canal	distances	(Panamá	43,	Nicaragua	154)	
**Average	Speed	18	knuts,	0.7	dais	to	transit	Panama,	and	2.5	days	to	transit	Nicaragua	
Source:	ACP	

Datos	relevantes	

Altura	del	istmo	de	Rivas		 185	pies	

Elevación	del	lago	de	Nicaragua	 107	pies		

Profundidad	promedio	del	lago	 35	pies	

Distancia* Días** Distancia* Días** Distancia* Días**
NY 10,586 25.1 10,128 25.6 458 -0.5

Savannah 10,177 24.1 9,621 24.5 556 -0.4
Miami 9,814 23.3 9,234 23.6 580 -0.3
NY 10,089 24 9,646 24.4 443 -0.4

Savannah 9,680 23 9,139 23.3 541 -0.3
Miami 9,317 22.2 8,752 22.4 565 -0.2
NY 9,702 23.1 9,242 23.5 460 -0.4

Savannah 9,293 22.1 8,735 22.4 558 -0.3
Miami 8,930 21.3 8,348 21.5 582 -0.2
NY 11,211 26.6 10,774 27 437 -0.4

Savannah 10,802 25.6 10,267 25.9 535 -0.3
Miami 10,439 24.8 9,880 25 559 -0.2

Comparación	de	Distancias
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Distance	Table	
Panama	Canal	vs.	Nicaragua	

Comparación	de	Distancias	

Puertos	de	
Origen	

Puerto	de	Desbno	
Panamá	 Nicaragua	 Diferencia	

Distancia
*	

Días**	
Distancia

*	
Días**	

Distancia
*	

Días**	

Valparaíso	
NY	 4,626	 10.7	 5,083	 13.9	 -457	 -3.2	

Houston	 4,182	 9.7	 4,517	 12.6	 -335	 -2.9	

Guayaquil	
NY	 2,848	 6.6	 3,321	 9.8	 -473	 -3.2	

Houston	 2,404	 5.6	 2,755	 8.5	 -351	 -2.9	

*Nau9cal	Miles,	includes	Canal	distances	(Panamá	43,	Nicaragua	154)	
**Average	Speed	18	knuts,	0.7	dais	to	transit	Panama,	and	2.5	days	to	transit	Nicaragua	
Source:	ACP	
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The “no-relationship” between distance and maritime 
transport costs

The relationship between transport costs and LSBCI, 2012 and 
2013

Connectivity and Port Infrastucture more 
important than distance!
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PRINCIPAL TRADE LANES AND CHANGES THAT 
COULD AFFECT THEM 

Source: Census Bureau, Moffat & Nichols









INTEROCEANIC	INTERMODAL	CORRIDORS	



Cuba	could	be	“game	changer”	for	the	region	

• Cuba´s	geographical	posi9on	could	
make	it	the	main	logis9cs	and	
manufacturing	center	for	the	U.S.;	
Want	nearer	sourcing?	

• The	impact	on	tourism	alone,	could	be	
drama9c.	

• CHEC	already	began	the	development	
of	a	mul9purpose	terminal	near	
San9ago,	Cuba.	

THE	FINANCIAL	TIMES,	JUNE	16,	15**** 	

Opinion:	Could	Cuba	be	Vietnam	in	the	Caribbean?	
Richard E Feinberg-Hanoi may have lessons for Havana 
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According	to	the	schedule	provided	by	HKND,	the	main	works,	
including	construcbon	of	the	world’s	largest	lock	and	full	excavabon	
of	the	waterway,	will	start	by	the	end	of	2016.		A	year	before	that	
happens,	they	will	construct	infrastructure	facilibes,	logisbcs	system	
and	preparatory	works	for	the	West	Port.		

Source:	HKND	web	page	



Pang	Kwok	Wai	indicated	that	the	approval	of	the	ESIA	is	a	cribcal	breakthrough	and	the	

Project	is	now	moving	forward	as	scheduled.	In	the	next	stage,	the	resemlement	of	27,000	
residents	(6,800	households)	is	even	more	important	and	challenging	than	any	other	

technical	problems	that	might	arise	during	the	construcbon	phase,	he	added.	

Source:	HKND	web	page	



Doubts towards the Project involve financing and economic operating issues, for example, 
according to one calculation method, the annual return is expected to be US$1 billion; then under 
the half split scheme with Nicaraguan government, how to reach the breakeven point and make it 
profitable. How would you respond to these doubts?	
 
Pang Kwok Wai: The calculation method of many who doubt has serious defects. The Project is 
not only relying on the transportation, but also on the Free Trade Zone, Ports, tourism 
and etc. The economic feasibility study was carried out and completed by McKinsey & Company 
and now we are also doing further financial return projections. 	

Source:	HKND	web	page	
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